icture=perfect landscape

- - ALISD VIEID
Compare your median price 5525000
Hiw doess the medion price o your ZPF code ook upagaind prios fwa ba.rr.;:'rs'
far naghbaring areas? The Suresheon am b March 2005, ilEE-s:.Luern:-:r
FOOTHILL iy ey
;?,;‘,:‘,': Fe04 mﬂzﬂ e H‘Hﬁﬂ 19495, gated commenity, wood liooring bull-n bar
529 00 44000 552700 b=ome I badiyard brick pafio, celing lans and
F2614 IRVINE wired lor sarround-s cmnd system Sowce: Meling
450,000 926®  cngEsT Haimis of Prelemed Gromp Properiies
SR gpgey (o SHIO o GaNcHD
Pead 11000 AN mson | SAMTA
LAGUN A WO0DS AT [ T HUNTINGTON
saest  LagUMa MISSION O e BEACH
S0 0 HILLS A i 57E0,000
ALisg 2683 Four bacrooms,
VIESS PP | e 00 caro/ theee baths, 2522
. RS LADERA TRABUCD souare ket balt
fic Cogan 45105 000 SIETH m 1974, fireplace,
LAGUN & E:z::: 720, 000 file oo, cathedml celimys, brick patho, fwercar
BEACH  Laguna $55, 500 garage 6,001-squam- oot lof. Somnce: Linda Haha,
daami | NIGUEL Star Real Estate (714) 3563329,
SUEQIO | epayr JT2ETS
412500 S5 Al
SAN RIAMN FULLERTCH
s2429  CAPISTRAND ' 5541000
y il SBAR s eyl
DAMA POINT CLEMENTE e ekl J;-!_ e
799,000 el e i,
S5 000 Tret Ragister .

freplace fworcar

defached garage, BV paking pad, &,175-square-foot
Dol Soerce: Sieve Yartaniam (714) 3244137

How to access equity from your home

Sy MIKE ERONIEURC
SPECIAL TO LAGLR A MEWS-FOST

homeowner 10 Loguna
HI'"I'II._'.'"" IliM' r|'|||i:¢|1| A Hiﬁ"'
nificort ineremse in your home
=quity over the past several
yEars, .|'|.|'|'--|'-:|i|||.r £a] |].|I.|I'.-E|i|'k. the
median soles price of a hame m Logana
Bemch wins £1.2 millicn in December
2004, a 354 percent incresse fram the
some month the previcos yeor
|-|||.[l|rn Beach nnd cther south oourty
cities tradhtionally represent the highes
hame values in Cvongs County;, thonks to
frctors such ms coestline lr\-'\-:u:iu:il_l.'. In
comparson, the median .-=.|||L'.-= price of &
hame in Oronge Caounty, ineluding resals
hauges, candamimums nnd new homes,
was ZREL000 1n December 2004,
||'_|_-._.||'|-._- |----ki||g ta nooess the -.'1|||i|:|'
inyour bame to pay aff debt, moke home
imprevements, imest ar jusd poy for @
well-deserved voeation, now 15 @ gres
time to bake nchantage of o fetharm of
mortgnge knding pragroms offering ot-
trootive interest rates.
Accessing Lhe equity from your bome

3 @

can b= esmy — ms long
as you mest the brodi-
ticnal  prime  lending
puid=lines: You benee o
goad credit robing and
you are able to prove
JoUF  income  Using
Wes ond tax retums
In n |n:i|:1iniq mnrket
lik= Cromge  County,
high=r prices make it
more difficult for condidates with lower
incames, credit bl=mishes, self-emplay-
mert status, or other income chollenges
to unlify for o purchose home loan or pe-
frmnee. IFyou fall inko ooy of thess cote-
gories, you ore carsidersd @ non-prime
cardidnte since you da ot i ||n||?:u' ko
the prmelending underwriting guide-
lines So whers ean you tuen?

WHERE TC GO

Bince troditiorml bonks and credit
unicns do nok cAgirmbe non-prime loans,
firdingg o reputoble mortgage compoary
wha specinlees in this market con be dif-
feult. Asking friends and fomily mem-
bers for refereals = often o good option
— unless you Feel uneomforimble openly

HIKE
HAOHSEURD

sharing your persanal Anancinl informa-
ticn. The Internet 5 o great resource far
Bnding morigage companes who spe-
cialee in non-prime knding. But remem-
ke=r, when choosing 0 mortgnge compnny,
bigger doss nok necessarily menn betber
Lorge martgnge componies  charge
higher interest robes or charge higher
|'|--r;iniq costs bo cover their |||.'|r|-u.1i|||.r
budgets and overhesd experses. Do
same research, nod then npply with al
least two ar three compomes. Ths
methed allows you the apportamity to
compare lann terms ond faes.

WHAT TO LOOK FOR IN A LOAN
OFFICER

Yeur loan afficer is an imporioct in-
grediznt in vour kann process, aspeciolly
tar pon-prime kbons A semsoned
ron-prime lonn officer hns expenenced
nn areay of unique stuntions nod keows
bow to mnnege just nbaut ooy deal. I =
impartant to find cot bow long your pea-
spective bann officer hns worked 10 the
mortgnge husiness, and to assess his ar
ber mmilineity with the pon prime mar-
ket.

The sz2n of mortgnge compnnies 1s im-

mense, and teyirg b fish for the cam-
pany whose loan agents will list=n pa-
tiertly mnd belp you resohe challenges
enn toke time. However, the abave plan
will get you clser to resling in the nght
mortgnge -:-«:-mFun:r ord an espenenced
lcan officer to fit your lending nesds.

Helpful Tips:

WFind 3 repaiae mofgage Company via

the Imtamed or ask close iriemds and famr
y lor redermals,

W Eigger does mol Aways neces Ay

mean better when dhoosing a mortgage

companiy. Investioate your options Tor-

iy

M & seasoeed ponrprime loan oflicer cam

make 3 subatantial ddkerenc: W the time
i takes o gt your koam approved and

femeded.

W Appily with more am one company b

CoPpars rates and fees

Mikn Kronshurg is president of Allstate
Lending, Craup, a non-prime marigege
hanking rampany servicing COronge
County and the Los Angeles markats.
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